
  
 
 

 
  
  
      
           

               

      
                              

               

         
 

         
                                

               

        
        
                  

                 

 
 

        
       
           

 

           
      

 

 

ASSETS 

Fund Balance with Treasury 

Special Drawing Rights
  Special Drawing Rights Holdings 
  Accrued interest receivable on Special Drawing Rights holdings 

Total Special Drawing Rights 

US Government Securities
  Investments in US Government Securities 
  Accrued interest receivable on U.S. Gov't Securities 

Total US Government Securities 

European Euros (Note 1)
  Deposits with Official Institutions 
  Securities: 

Held outright 
Held under repurchase agreements 

  Accrued interest receivable on Euro investments 

Total European Euros 

Japanese Yen (Note 1)
  Deposits with official institutions 
  Securities 
  Accrued interest on Yen investments 

Total Japanese Yen 

TOTAL ASSETS (Note 3) 

LIABILITIES AND CAPITAL 

Liabilities
  Special Drawing Rights Certificates 
  Special Drawing Rights Allocations 
  Accrued charges payable on SDR Allocations 

TOTAL LIABILITIES 

Capital
  Capital Account 
  Retained Earnings 

TOTAL CAPITAL 

TOTAL LIABILITIES AND CAPITAL 

EXCHANGE STABILIZATION FUND 
STATEMENT OF FINANCIAL POSITION 

AS OF JULY 31, 2018 

$ -

51,226,314,139.59 
121,872,309.51 

51,348,186,449.10 

22,278,303,978.39 
0.00 

22,278,303,978.39 

6,919,264,238.57 

5,763,333,659.51 
-

40,956,714.52 

12,723,554,612.60 

6,985,495,663.95 
1,367,873,443.85 

453,547.86 

8,353,822,655.66 

$ 94,703,867,695.75 

5,200,000,000.00 
49,613,940,503.76 
118,036,320.43 

$ 54,931,976,824.19 

200,000,000.00 
39,571,890,871.56 

$ 39,771,890,871.56 

$ 94,703,867,695.75 

http:94,703,867,695.75


 

 
 

 
 

  
                                   

  
                                  

                                   
                                                             
                                 

                                                    

  
  
  

 

EXCHANGE STABILIZATION FUND 
STATEMENT OF FINANCIAL POSITION 

AS OF JULY 31, 2018 

Current Month 

INCOME and EXPENSE 
Special Drawing Rights
  Net interest (charges) on Special Drawing Rights $ 1,307,565.60 
  Net gain (loss) on SDR valuation (1,954,946.45) 

U.S. Government securities
  Interest earned on U.S. Government Securities 35,936,177.69 

Foreign Exchange
  Interest earned (incurred) on Foreign Currency Denominated Assets (2,769,619.90) 
  Net gain (loss)  on Sales of Investment Securities and Foreign Currency Denominated Assets -
  Net gain (loss) on Foreign Exchange valuation (Note 2) (56,755,366.31) 

Other (2,784.92) 

Net Income (Loss) $ (24,238,974.29) 

Fiscal Year 

$ 

$ 

10,622,614.23 
(11,072,290.53) 

271,559,004.34 

(22,206,098.63) 
14,177.21 

(59,702,797.96) 
(29,520.85) 

189,185,087.81 

http:2,769,619.90
http:35,936,177.69
http:1,954,946.45
http:1,307,565.60
http:2,769,619.90
http:35,936,177.69
http:1,954,946.45
http:1,307,565.60


 
 

 

 
 

Sensitive 
Unclassified 

EXCHANGE STABILIZATION FUND 
NOTES TO THE FINANCIAL STATEMENTS 

AS OF JULY 31, 2018 

1. The Exchange Stabilization Fund (ESF) carries several long-term instruments in its portfolio.  Some of these instruments 
may have been purchased at a premium and others may have been purchased at a discount.  These instruments are reported 
at cost.  Cost is reflected as a face amount paid for the instrument plus any unamortized premium paid and less any 
unaccreted discount received. 
Premiums (which are amortized) and discounts (which accrete) are allocated to expense (amortization expense) and 
revenue, respectively, over the life of the instrument. 

2. Foreign currency denominated assets and liabilities are revalued daily -- and reported monthly -- to reflect fluctuations in 
market exchange rates.  These fluctuations in market exchange rates are reported in the Statement of Income as "Net gain 
(loss) on valuation."  This gain or loss is unrealized to the Exchange Stabilization Fund until such time as the Fund sells the 
currency. 

3. The ESF had an exchange stabilization agreement with Mexico for $3,000 million;  this agreement was renewed in 
November 2017 for an additional year.  No drawings were outstanding under this agreement. 
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